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Zabel Yessayan 
Agribusiness Center:  

Cultivating 
Sustainable Future 
for Agriculture  

 

ZYAC,
 Zabel Yessayan 
Agribusiness 
Center, is a 

learning-by-doing agricultural technology and 
agribusiness incubation center of ICARE, 
which promotes environmentally conscious 
agriculture, a healthy lifestyle, and nature 
appreciation. ZYAC provides agribusiness 
incubation opportunities for ICARE students 
and young professionals who are passionate 
about establishing their agribusiness  
companies or conducting important research 
projects.  

Our goal is to evolve into the first-in-Armenia full agribusiness lifelong-learning 
academic campus, where students will have classrooms, shared workspace, 
housing, a sports center, as well as agribusiness units where they can work and 
practice – all at one location, integrated with the local community. The business 
units already established include: a student winery, apiculture center, smart box 
of oyster mushroom production. It is planned to establish a wine laboratory, a 
vineyard, and a number of other facilities. ZYAC campus is already a proactive 
member of the Proshyan community where it is located. We recently  
launched the ZYAC Community Greening Campaign through which, jointly with 
community residents, we are planting Platanus trees along the community 
roads. Supporters of the community greening campaign can plant named trees 
or entire tree alleys by making a donation through ICARE website. We aim to 
promote ZYAC as a good example of a green, energy saving, architecturally  
consistent, and environmentally friendly community. Currently, ZYAC is located 
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on a plot of around 6 hectares (15 acres). We envision expanding to 30 hectares 
(75 acres), which will include the campus buildings, as well as infrastructure for 
research, experimentation, and start-up incubation. This big vision is a  
$30-million project. The campus, however, will not be a stand-alone unit.  
We aim to have a campus intermixed with the local residential communities and 
engage the local residents in the campus operations and support our aim to 
develop an inclusive operational model.  

The opening ceremony of the center took place on October 9, 2022. On that 
day the campus was officially named Zabel Yessayan Agribusiness Center 
(ZYAC) in honor of the renowned Armenian writer Zabel Yessayan. Judith 
Saryan and Victor Zarougian, visionary leaders of our ZYAC campus, longtime 
benefactors of ICARE, were strong supporters of transforming the arid land plot 
into a dynamically growing campus. For the ICARE team, Zabel Yessayan is a 

role model due to her rebellious spirit and aspiration for change, development, 
and innovation. A statue of Zabel Yessayan was erected on campus, commis-
sioned from Nune Tumanyan through the Armenian Artists Project (AAP). 
Narine Kochar, the Head of Operations of the Armenian Artists Project, provided 
instrumental coordination and visionary support in creation of the statue.
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ZYAC is a home  
for innovative  
apiculture start-up  

 

Shahan Paloulian aims to 
increase the productivity of  
beekeeping in Armenia. 

 

“I have always wanted to do agriculture. At the same time,  
I wanted to create a product that did not pollute the  
environment. When the Coronavirus pandemic began,  

I had the opportunity to get a new profession and equip myself with 
new knowledge. When I was in the search phase, I looked into many 
different agricultural industries. I always loved honey, and one day  
I discovered bees. I learned so much about them that I started to love 

their fascinating lives. At the same time, I saw ICARE's announcement for 
Greenhouse Crop Production and Management professional academic  
program. I decided to take that course to learn innovative methods of managing  
greenhouses. That decision has changed my life. I was privileged to be granted 
the opportunity to start my beekeeping career with ICARE and its ZYAC  
campus. 

At ZYAC, I took my first steps with five beehives. More than two years have 
passed since then. In my journey with ICARE, we accomplished 0% use of 
chemicals to keep the bees healthy. As a result, we adopted the motto "Healthy 
Bees. Clean Honey." My next step is to increase the honey production  
and share the knowledge with the Armenian beekeepers. Meanwhile, new 
experiments and research will continue in the upcoming bee lab. ZYAC is the 
perfect platform for creating new opportunities for young people like me.”
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Growing for  
the Future 

 Agriculture plays a significant role in the Armenian 
economy and holds great importance for the  
country. Armenia has a long history of agriculture, 

dating back to ancient times, and it continues to be a crucial sector for 
the country's economic development. For the Agribusiness Teaching 
Center, which is a joint program among ICARE, Texas A&M University, 
and the Armenian National Agrarian University, it is a priority to offer  
students quality education and to create highly qualified professionals in 
the food and agriculture industry. 

This unique academic program focuses on preparing students for work at a 
national and international level. 

Many of our graduates hold managerial positions with high remuneration at  
various renowned companies, and many others are entrepreneurs who are just 
starting or already run their own businesses successfully. 

The curricula for our two-year Undergraduate Agribusiness program (UAB) and 
the 18-months Master of Agribusiness program (MAB) are based on parallel 
curricula of the Agricultural Economics department of Texas A&M University. 
The programs are taught entirely in English and equip young professionals and 
leaders with strong quantitative, management, and decision-making skills in 
economics, finance, marketing, and entrepreneurship.
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Maro Barseghyan, 
 ATC student 

Besides the outstanding education which I receive at ATC, I also had an  
opportunity to join the research team of ICARE. The research that I have  
conducted has greatly aided me in acquiring a large stock of new skills. Our  
professors take a very personal approach to the topics we select, and they help 
us improve our work by training us in many new skills in writing and presenting 
research papers. ICARE also gave me an opportunity to work as a 
Communication Specialist for our project FRUTENIA. Also, we play an  
important role in event planning and coordination. 

Our faculty members come from a variety of industries, which is remarkable. 
Their instruction is based not only on theoretical knowledge but also on the 
exchange of best practices. Our instructors assist us in developing a strong  
network with industry professionals. 

We organize our students’ field trips to well-known wineries, greenhouses,  
and food and agribusiness companies so that they can meet managerial and 
operations level staff, which serves as a great career orientation tool for the  
students. In 2022, we organized several trips for our students with one of the 
most interesting taking place in October. The students visited Dargett Craft 
Brewery and the Caucasian Red Deer Breeding Center built in Dilijan National 
Park as part of the Agribusiness Management course.  

Vahan Papyan,  
ATC graduate 

What I learned at ATC has been and will always be helpful in my day-to-day  
professional activities and even personal life. The ATC established a good  
foundation for my future professional career. I was lucky to be at the right place 
and at the right time when ATC was established. The opportunities for getting 
high-quality and modern education were extremely limited. When ATC came 
along, it felt like a huge door of opportunity opened up. It has been such an 
honor and privilege to be in the first graduating class of ATC. 

Life at ATC was super rewarding, both academically and socially. It was a big 
family I was so happy to be a part of. I can definitely say that my two years at ATC 
were one of the best times of my life. ATC gave me a solid competitive  
advantage, including technical and soft skills, as well as a great professional  
network and lifetime friends. What I loved about ATC was that it was super  
practical. Whatever we learned in the classroom we could literally go out and 
apply in the business field. As a matter of fact, the internships were real  
business projects in various agribusiness establishments. Graduating from ATC 
you can hit the ground and run as an expert in the business world. I have always 
placed a great deal of importance on receiving a worthy education, and I am 
proud that ATC has helped me realize that idea!
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Thirsty for wine 
knowledge?  

Come to EVN 
Wine Academy!   

 The EVN Wine Academy is one of the academic units of 
ICARE. The EVN Wine Academy's Enology and Wine 
Business Program, conducted in cooperation with the 

Geisenheim University in Germany and the Armenian National Agrarian 
University, is fully commenced in English. EVN Wine Academy provides 
students with an in-depth understanding of winemaking from vine to 
wine, as well as wine business, tourism, and marketing. The program is 
created for both newcomers and those who already work in the industry. 
Our students gain hands-on experience in a variety of areas of the wine 
industry while learning from some of the most innovative winemakers 
and business executives. 
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history of one of Armenia’s most beautiful and unique wineries and learned 
about winemaking and wine tasting. 

Our Enology and Wine Business academic program welcomes local and inter-
national students through a year-round rolling admission. The classes of the 
program start in November of each year. Students may choose to join only spe-
cific modules of the academic program and receive a module certificate from 
ICARE. 

Field trips comprise a large share of our academic program in order to enhance 
the knowledge gained in the classroom. One of these regular trips took place in 
September 2022. The Armenian National Agrarian University’s Voskehat 
Educational and Research Center of Enology hosted a workshop within the 
framework of the Viticulture class.  

 Also, as part of the Wine Tourism class in November 2022, our students con-
ducted an educational visit to the Voskevaz Winery. They explored the creation 



Exploring every 
detail of wine in  
our laboratory   

Wine is all about chemistry and mastering 
it will ensure that the wines taste great. 
When ideas and formulas are intermixed 

in the wine lab, learning becomes easier and more enjoyable. Besides 

education, our wine lab aims to increase the quality of Armenian wines 
by providing wine lab services to over 30 wineries around Armenia. 
When the crop is on its way to becoming a bottle of wine, quality control 
is critical to keeping customers happy.  

 EVN Wines entered the Armenian market in 2021. Our wines made by  
professional winemakers and students are available for everyone to enjoy and 
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share with their loved ones. They can be bought at InVino, Wine Net online 
store, Yeritsyan & Sons supermarket, and Andaco Spirits. EVN Wine Academy's 
most delectable white and red wines are now also available on Yandex Eats.
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Wine and  

The world of wine and art is a harmonious marriage, with 
the time and energy spent producing a fine bottle of wine 
comparable to a work of art. The creation of its label is no 

exception. The fine art of the wine label is the finishing flair of elegance 
on a bottle of wine.   

As part of a partnership between the EVN Wine Academy and Yerevan Biennial 
Art Foundation (YBAF), in 2022 contemporary Armenian artists lent their  
talents to a range of wines produced by the students of the EVN Wine Academy. 
To behold and relish good art, you do not have to limit yourself to visiting a 
museum: feel free to visit YBAF Art Spaces, A1 Art Space in Abovyan Street 1/1, 
or Latitude Art Space in the Art Factory Building in the Vahakni District, enjoy 

the atmosphere, evaluate EVN Wine Academy wines with their new labels and 
buy a bottle of wine with a piece of art on it. While enjoying the taste of the wine 
you will feel proud to have supported local Armenian artists as well. Part of the 
proceeds from these bottles go directly to the artists. 

 The Armenian wine industry is expanding. The sector's leaders who introduce 
their own wine brands are our graduates. The Forbes presented an article on 
winemaking in Armenia and highlighted five Armenian wine brands three of 
which were introduced by our graduates.  
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From Vine to Glass:  
The Journey of Gohar Gharibyan 
and Hagop Kazanjian    

My interest in winemaking started in 2016 when I was contemplating a career 
path. It further strengthened in 2018 when I traveled to Italy and studied wine-
making as part of the Erasmus Plus program. I began making wine in 2019, and 
my WineGog wines hit the market in 2020. Having studied at the EVN Wine 
Academy, I can confidently say that EVN Wine Academy runs the only academic 

program in Armenia where you can 
learn everything about winemaking, 
from grape growing to the finished 
product. 

EVN Wine Academy provided me 
with numerous professional bene-
fits, but I would like to emphasize the 
practical knowledge. We learnt 
about and participated in all aspects 
of the production process. No mat-
ter how much you study winemak-
ing, the result is not tangible until 
you apply it. At EVN Wine Academy, 
there is no strict student-instructor 
relationship, but rather a friendly 

environment both inside and outside the classroom. There is solidarity and 
mutual support, and when you become a student of EVN, you automatically 
become part of the Armenian wine industry. 

EVN gives students motivation, love, and opportunities to express themselves 
in winemaking. It changes the way of thinking about wine because when you 

see how wine is made from scratch, it is not possible to just drink it. You talk over 
wine, discover it, even philosophize, and confess your love.  

Wine can really bring people together! 

It was by chance that I got into the 
wine business. In the summer of 
2019, I took a wine business and 
winemaking course, and as a result, 
I was chosen to participate in the 
incubation phase, where I produced 
a small batch of wines under my own 
brand.  

Our family owned a plot of land out-
side Yerevan, where we had long 
wanted to engage in agricultural 
activity. It was decided that we 
would grow grapes there. A few 
months later we launched the Galar. 

I had only received basic and brief knowledge and mastered some important 
techniques when I first entered the field of winemaking, but after starting wine 
production, I realized that there is still a lot to learn in order to organize produc-
tion and activities in this field more efficiently and professionally. So, in 2020, I 
decided to enroll in the EVN Wine Academy, where I had the opportunity to fill 
the gaps in my knowledge. Each instructor is eager to share their extensive local 
and international experiences with the students. This makes EVN a one-of-a-
kind learning experience. What I liked best about EVN were the wine tastings 
and sensory evaluation classes, as well as the practical experience we gained 
through field trips and workshops. At the EVN Wine Academy I made new 
friends among both the professors and classmates. 
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Greenhouse  
Crop Production  
and Management  
program for stronger 
economy of Armenia  

The greenhouse industry has been a significant contribu-
tion to Armenia's agriculture sector, and it is today one of 
the most rapidly developing industries. One of the chal-

lenges the greenhouse businesses face in Armenia is the lack of a qual-
ified workforce. To fill the workforce gap, ICARE offers a professional 10-
month training program in Greenhouse and Crop Production 
Management. The program is designed to provide future specialists with 
a solid understanding of modern greenhouse engineering solutions, 
advanced greenhouse technologies, resources and materials used in 
production, greenhouse microclimate control systems, plant physiolo-
gy, and plant protection. Students learn how to grow tomatoes, cucum-
bers, strawberries, flowers, and other crops.  

The fifth round of the program was successfully completed in 2022. We are 
proud to see our students working in major greenhouse businesses around 
Armenia, as well as launching their own greenhouse farms. 
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Innovation and  
technology must 
become the driving 
forces of Armenian 
agriculture  

ICARE ’s
 AGRI CAMP Program, 
funded by the United 
States Agency for 

International Development (USAID), has been geared 
towards promoting the development of the sector of  
innovative agriculture in Armenia by fostering a partnership 
between the industry sector, students, young professionals, 
and agripreneurs through hands-on and innovative  
agricultural training and skills building. The Program also 
provides grants to farmers, SMEs (small and medium-sized 
enterprises), and agricultural cooperatives. 

 

To empower Armenian farmers and agribusiness entrepreneurs with creativity, 
modern knowledge, and technical resources, in 2022 only, we organized over 
60 trainings and engaged around 1,000 participants, including women 
agripreneurs, farmers, SMEs, ANAU students, and staff from all regions of 
Armenia. ICARE team showcased to around 40 young Armenians innovative 
agricultural practices and engaged them in coaching and hands-on training 
through 2 summer schools. The summer schools were organized in the newly 
established AgriCamp Practical Learning Center, welcoming 41 students from 
different universities. 

The farmers in Armenia oftentimes have limited access to reliable information 
about modern agricultural practices. To support the farmers and ease their 
access to information, AGRI CAMP developed Agricultural Practices handbook. 

ICARE involved in the Program over 80 start-ups and provided them with  

much-needed incubation and acceleration programs. A total of seven innovative 
agricultural start-ups received grants for developing their ideas and enhancing 
their business. Through this support, the start-ups created new product proto-
types, commercialized them, and some increased their sales by several times.  
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In order to support students to implement vari-
ous agriculture-related research projects, we 
provided 15 research grants and almost one 
year of mentorship. The students presented 
their research results at local and international 
scientific conferences, as well as published 
manuscripts in local and international journals.  

 Our next goal was the establishment of the 
AgriHUB platform. At ICARE’s Zabel Yessayan 
Agribusiness Center we upgraded and 

equipped the main building of AgriHUB and 
enhanced the surrounding area. As a creative net-
work for nurturing, incubating, and accelerating 
successful agricultural ideas, prototypes, prod-
ucts, and services, AgriHUB is ready to host start-
ups, researchers, and farmers from all over 
Armenia.
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Assisting the fruit 
production sector  
of Armenia through  
FRUTENIA project 

 

FRUITENIA
 project, funded by the 
Austrian Development 
Agency (ADA), aims to 

increase the competitiveness of Armenia's fruit production sector. The 
project is designed to modernize the curricula, by introducing new 
courses and modernizing the contents of the existing ones at ANAU. 

To showcase and train students and farmers in modern fruit production tech-
nologies, as well as to strengthen the teaching and training capacity of the 
Armenian National Agrarian University, the FRUTENIA project established a 
1.5-hectare intensive orchard at the ANAU’s Voskehat Educational and 
Research Center. Many students visit the orchard under the guidance of a fruit-
growing expert, and are taking part in tree planting, learning about the benefits 
of drip irrigation, and the specifics of orchard cultivation. To create an opportu-
nity for farmers and students to learn agriculture through videos and other 
open-access resources, we launched the first-in-its-kind www.aygi.am web 
platform.  
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  A weather station, soil moisture and temperature sensors, and an electric 
fence system were installed in the intensive orchard for learning and experimen-
tation purposes. The weather station brings accurate meteorological data to the 
fingertips of orchardists, empowering them to make informed decisions based 
on real-time weather conditions.  

Aiming to modernize the agronomy curricula of ANAU, the FRUITENIA project 
developed new handbooks: Establishment and Management of Intensive 
Orchards, Establishment and Management of Nut-tree Orchards, 
Establishment and Management of Fruit-Tree Nurseries, Fruit Growing, Harmful 
Entomofauna of Fruit Trees and their Control, Fruit Tree Diseases and their 
Control, and Introduction to Sustainable Agriculture. These handbooks are 
posted on ANAU’s online library webpage and FRUITENIA’s www.aygi.am 
web platform. 

For training the farmers, and equipping them with up-to-date knowledge, our 
team organized a professional certificate training program on the Establishment 
and Management of Intensive Orchards. 

A group of 50 students, most of whom were practicing farmers, successfully 
completed the training course and are ready to apply the gained knowledge in 
practice.  
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To generate interest in climate-smart fruit production and rural development 
among students, the FRUTENIA project organized a Summer Youth Camp for 
them. 

A Youth Camp included interactive lectures and case studies, contributing to 
knowledge and skills development in fruit production. 

Hovhannes Hovhannisyan, a student of the A.E. Kochinyan Agricultural 
College: 

"The Youth Camp was intended to advance professional education in the field of 
agriculture, which is something I believe is extremely important. I find it impor-
tant to network with other professionals in the field," 
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Wine Tourism is 
Growing Rapidly  

Tore tourists now come to Armenia in search of wine 
routes, and new wine experiences. A more educated 
approach to wine tourism enables the program gradu-

ates/tour guides to attract attention and bring more travelers to Armenia, 

particularly those interested in wine tourism. Our GuideMASTER project 
aims to improve Armenia's image as an appealing wine-producing 
country and wine tourism destination by strengthening local wine tour 
guides' knowledge and practices, as well as their professionalism in the 
wine industry. 

  

 

The Private Sector Development and Technical Vocational 
Education and Training South Caucasus” (PSD TVET) program, 
implemented by GIZ, funded this professional training program. 
The project provided intensive in-class and practical training on 
the history of Armenian wine, Armenian cultural heritage, viticul-
ture, enology, terroir, as well as presentation and communication 
skills. 
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We conducted two rounds of this training program involving 20 tourism industry 
representatives in each group. Armenia now has 40 professional wine guides!
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Nadia Hovhannisyan,  
participant of GuideMASTER program 

  

“The two words would  
describe my experience at 
GuideMASTER: extraordinary 

and rich in content. This training 
program opened up for me the 
endlessly mysterious world of 
grapes and wine. Both classroom 
and practical lessons provided a 
wealth of great knowledge within 
the framework of the course”.
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Exploring  
Armenia's wine  
heritage and  
terroir  

 We  are thrilled to 
announce that 
the Wine Map of 

Armenia and Artsakh 2022 is already available. 
This map aims to introduce locals and tourists to 
the wines and wine regions of Armenia. 
Undoubtedly, one of the initial steps in attracting 
wine tourists to Armenia was the discovery of  
the Areni-1 Cave. Since then, many small and 
medium-sized wineries have popped up. This year 
the map features more than 25 wineries. 

The map can be found in wineries, wine bars, travel  
agencies, and tourist kiosks around the country! 
Additionally, wine guides are directly delivering the maps to 
their guests. 

Storytelling is used to attract 
more visitors to the wineries. 
To help the visitors know 
what to expect, the wineries 
are categorized as small, 
medium, or large scale. 
Sections of the wine map 
include the biggest wine  
festivals in the country and 
some interesting facts about 
wine and viticulture in 
Armenia. In order to reach a 
wider audience, the Wine 
Map of Armenia is available 
in English and Russian  
versions. 
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Towards  
climate-smart and 
green agriculture in 
Armenia 

The AGREEN project aims to build capacities for networking and transnational 
knowledge transfer for development of clime-smart agriculture in the Black Sea 
Basin. In 2022, the project partners accomplished a set of activities related to 
experiments of climate-smart crop models (establishment, development, and 
harvesting of experimental plots, field visits in 3 project countries). This year the 
international business conference on Internet Connectivity took place in 
Greece. Two AGREEN staff members from ICARE and two external stakehold-
ers from Armenia participated in this conference. A separate business work-
shop for the local stakeholders was organized later in Armenia. An integrative 
blended mobility training in Entrepreneurship for Climate-Smart Agriculture was 
conducted in Bulgaria. Seven representatives from Armenia participated in this 
international event․ The training aimed at presenting and piloting the devel-
oped training course in Entrepreneurship for Climate-Smart Agriculture in the 
Black Sea Basin. The project is funded by the European Union through the 
Black Sea Basin Cross-Border Cooperation program. 

Developing  
the knowledge  
capacity of Armenian 
farmers 

Agricultural Production, Finance, and Business Plan Development training proj-
ect was implemented by ICARE Foundation and funded by the United Nations 
Development Programme (UNDP) in Armenia, under the contract of the Green 
Agriculture Initiative in Armenia (EU-GAIA Armenia). Nearly 80 beneficiary farm-
ers received professional training in agribusiness plan development. The series 
of courses aimed to develop the capacity of the beneficiary sheep breeders, and 
farmers involved in horticulture. These courses promote the development of the 
mutton breed and purebred sheep breeding in Armenia, aiming to increase the 
incomes of farmers who benefit from the program.
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Trainings in  
green and organic 
agriculture  

The goal of this project is to train farmers in green and 
organic agriculture. Training sessions were implemented 
by ICARE within the framework of the “EU Green 

Agriculture Initiative (EU-GAIA)" project, funded by the European Union 
(EU) and co-financed by the Austrian Development Cooperation (ADC). 
The Green and Organic Agro-technologies in Greenhouse Management 

training program's main goal was to improve farmers' greenhouse  
management knowledge and to educate them on how to transition from 
traditional to green and organic agriculture processes. 

   

Participants also conducted 
educational visits to suc-
cessful greenhouse farms 
around Armenia which use 
innovative green and organ-
ic farming technologies. The 
trainings and learning visits 
covered a number of popu-
lar crops: cucumbers, toma-
toes, eggplants, as well as 
strawberry and raspberry. 
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Promoting wine 
tourism:  
TheSeaOfWine 

 Visiting wine-producing areas is a unique way to 
experience a country or even an entire region with 
its culture and attractions. The Black Sea region is a 

gorgeous location for wine lovers and the growing interest in this region 
creates a great opportunity for promoting it as a global wine tourism  
destination. 

The SeaOf Wine project aims to promote the positioning of the Black Sea 
region as an important wine tourism destination. The project helps wine tourism 
stakeholders develop common approaches for promoting wine travel products. 

Country-level wine routes were developed for Armenia, Georgia, Greece, and 
Ukraine. The Black Sea Wine Route is already available on a web platform 
www.seaofwine.travel that provides travelers with all the necessary information 
about the routes, countries, and how they can visit and enjoy one of the oldest, 
yet less known winemaking regions in the world. Country-level thematic wine 
routes are created – 6 for Armenia (21 wineries), 6 for Georgia (25 wineries), 7 
for Ukraine (49 wineries), and 13 for Greece (60 wineries). Each wine route has 
its own storytelling and thematic focus ranging from history, culture, gastrono-
my, myths, adventure, philosophy, art, city breaks, spas, and parks, to ethnos, 
legends, flowers, and indigenous grape varieties. 

The project is funded by the European Union through the Black Sea Basin 
Cross-Border Cooperation program. 
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Donors lead the way:  For more than twenty years ICARE and the ATC  
have been engaged in education, training and research activities designed to 
encourage the development and sustainability of the Armenian economy’s food 
and agricultural sector. Last year we reached a new milestone with the  
dedication of the Zabel Yessayan Agribusiness Center (ZYAC). This year’s 
Annual Report covers this event and the amazing story behind its development, 
as well as what it means for our future. Much of the future of Armenia lies in the 
hands of young people, several of whom are featured in this report. We owe a 
great debt of gratitude to the vision and efforts of our lead donors, not just for 
the creation of ZYAC, but for many of our other projects and activities. I hope you 
will consider joining us in our new quests and will become a contributor. Thanks 
for your interest and enjoy reading through the 2022 Annual report. 
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JOHN P. NICHOLS  
 
Chairman of the ICARE Board 



For many years ICARE has been nurturing creative minds and uncovering  
entrepreneurial talent among Armenian youth. Our academic programs 
empower young men and women in leadership and innovation and create 
responsible citizens for Armenia. In our mission to continue developing as a  
lifelong learning hub and a platform for incubating and accelerating  
agribusiness start-ups, ICARE established the Zabel Yessayan Agribusiness 
Center (ZYAC). Zabel Yessayan was a groundbreaking writer, teacher, and an 
activist who bridged Eastern and Western Armenia.  

Years ago, creation of ZYAC was just a dream. We started to work on this  
together with our partners, supporters, and friends; and in 2022 this dream 
became a reality. Today ZYAC is a home for agribusiness startups which  
experiment on introducing new and innovative agricultural products and  
services in Armenia. ICARE invites all interested teams to join the ZYAC 
agribusiness incubation platform to develop their “passion products.” We also 
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invite supporters to help us establish a seed fund which will assist these  
startups and propel them to commercialization of their products and services in 
Armenia and globally.   

Though our development projects, during this year alone we trained hundreds 
of farmers all around Armenia in innovative agricultural practices and supported 
them with grants to enhance their businesses activities. ICARE has a vast  
experience in both academic and development projects covering topics related 
to climate change adaptation, green economic development, fruit and nut  
production and processing, strengthening primary agricultural production, food 
processing and export, value chain analysis and development, engagement of 
youth and enhancement of women entrepreneurship, plus the entire spectrum 
of research activities. 

Join us in our efforts to make Armenian economy stronger and more resilient! 

ARTHUR GRIGORIAN  
 
Director 
ICARE Foundation
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                                                                                                                                                                 USD  

 Austrian Development Cooperation (ADC)                                           $ 186,489  

 Armenian National Agrarian University (ANAU),  
 cost-share for project AGRI CAMP                                                          $ 28,810  

 Donations from Individuals and Organizations                                    $ 208,665  

 European Union                                                                                           $ 297,723 

 Fee-based Services                                                                                      $ 58,596  

 German Agency for International Cooperation (GIZ)                         $ 56,303 

 H. Hovnanian Family Foundation                                                             $ 24,250 

 Projects for the Ministry of Economy of the Republic of Armenia    $ 234,231  

 United Nations Development Programme (UNDP)                             $ 28,813 

 United Nations World Food Program (UN WFP)                                  $ 32,926  

 United States Agency for International Development (USAID)       $ 1,011,472  

Total                                                                                                           $ 2,168,278

Sources of Income in 2022

Financial highlights 
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